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I am the chief financial officer of the City of El Paso, Texas with offices at #2 Civic Center Plaza, El Paso, TX  79901.  This letter is 
in support of the local government’s use of the financial test to demonstrate financial assurance, as specified in 30 Texas 
Administrative Code (TAC) Chapter 37 (relating to Financial Assurance). 
  

1. This local government is the owner or operator of the following facilities for which financial assurance for closure, post 
closure, or corrective action is demonstrated through the financial test specified in 30 TAC section 37.271 (relating to Local 
Government Financial Test).  The current cost estimates covered by the test are shown for each facility: 

 
Permit Number Closure Post-Closure Total
MSW 1482 12,989,539$    12,870,978$    25,860,517$    

MSW 729A 37,269,758$    4,849,219$      42,118,977$    

MSW 728 34,579$           251,399$         285,978$         

MSW 2284 8,553,064$      2,755,004$      11,308,068$    

 
 

2. This local government guarantees, through the guarantee specified in 30 TAC section 37.281 (relating to Local Government 
Guarantee), the following closures, post closure, or corrective action cost estimates of the following facilities owned or 
operated by the City of El Paso.  The current cost estimates so guaranteed are shown for each facility:  NONE 

 
The fiscal year of this local government ends on August 31.  The figures for the following items marked with an asterisk are derived 
from this local government’s independently audited, year-end financial statements for the latest completed fiscal year, August 31, 
2004. 
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 1. Sum of current cost estimates 79,573,540$      

*2. Sum of cash and marketable securities 116,867,062$    

*3. Total expenditures 426,483,085$    

*4. Annual debt service 67,083,362$      

 5. Environmental obligations assured by a financial test to demonstrate financial assurance
in the following amounts under commission regulations and the Code of Federal
Regulations (CFR) or state equivalent rules:

(a) Municipal Solid Waste under 30 TAC Chapter 330 79,573,540$      
and 40 CFR Part 258

(b) Hazardous waste treatment, storage and disposal facilities
under 30 TAC Chapter 335 and 40 CFR Parts 264 and 265 NONE

(c) Petroleum underground storage tanks under 30 TAC
Chapter 334 and 40 CFR Part 280 1,000,000

(d) Underground Injection Control System facilities under
30 TAC Chapter 331 and 40 CFR Part 144 NONE

(e) PCB commercial storage facilities under 40 CFR Part 761 NONE
(f) Additional environmental obligations not shown above NONE

Total (a)-(f) 80,573,540$      

*6. Total Annual Revenue 443,783,468$    

Indicate either "yes" or "no" to the following questions.

7. Is line 2 divided by line 3 greater than or equal to 0.05? yes

8. Is line 4 divided by line 3 less than or equal to 0.20? yes

9. Is line 5 divided by line 6 less than or equal to 0.43? yes

RATIO INDICATORS OF FINANCIAL STRENGTH

 
 
   




